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Natice is hereby given that the 16th Annual General Meefing dummﬁdmmwuwmm.m

W..ZMOaiN.ODP.M.ﬂhReg&hmdoﬁmdhmm i.e. Vilage Bhadson, Umei - Indri Road, Tehsil-Indri, District

Kamal, Haryana fo transact the following business:- :

As Ordinary Business :

1) Tom:maldarsnﬂnﬁuﬂﬂwwmmmaam%mmﬂﬂtﬁnﬁ&mmdme'm
mmmmmwmwwmmwmmwm

2) To declare a Dividend on equity shares

3 Toappoim-al'.ﬁredorinp&ad&.hﬁmﬂm.mmwmmmmmmﬁbw
ment.

4) rnappnimamormmofsn.wmmmmwmwmmmmnwm

5) To appoint Auditors and fix their remuneration.

As Special Business
8. ToMMﬁWﬁmm%ammmmmmumemmwm:

WMhMﬂm'ﬁmmﬂmdmm. 268, maanamdmxmmmmmmisma
w.dhcqmﬁeem1sm.amysmm¥mdﬁmﬁoﬂs)mmmmw.mddmwhemdhw
mdadwhminunamd__Sh.Mmumaﬁwiubmdﬂwwwhuwbﬁdhwwﬁﬁim

the powers conferred by m.mluwwmmmmmmumm.mmmwm
Wbmnmmm&\ghmmmwu{a Xl to the Companies Act, 1956 or any statutory
modification(s) or reenactment thereof. >
meadmma'ﬁaafdba&kmmwﬂuﬁeﬂbmaﬂwmmambem.mummmgm
sffect to this resolution”

By order of the Board
Sd/-
Dated 02.08.2010 (Director)
Notes:-
3 Am;ﬂbﬂwmﬂmdﬂbﬂﬂaﬂh%ambaﬂendandmmdaﬂﬂmmwwmprm
nead not be a member of the company.

2. [a}ThewwmdmnmmdmdmmﬂﬂMTmmmmwm
Wmnmmwmwmw(wmmmmm;hmmmuumdmmemlem
mﬂmmmm.ﬁmamm.
m}mmmmmwmwﬁmmwmmmmsm:mharzombmmmmmmnam
shall appear on m-.wwmdmmmwbmsmow:hwdmmmmmmmm
mummrmmuwmmWammemmmemj
wcamnepom&mas(m;wmmsmsmwmasmmm.

3 mmmmWMmmnmmwminMrmubwm
mhwmmmmmmmmmmwwmm.mmmmmmm
mmmmmewmammmcommmmmmrmm

4 T‘rnpmxymdu]yamadmdmﬁatedmmmwmm&wswmuﬂsemynmmmwm“
before the time and date fixed for the meating.

5 mmmbmwmmmmdmmw

6. Malm:lasiringgfwiﬁumﬁmasmgar&hmmtsmmquwbﬂhwﬂhbhmﬂmmﬂy&tamastn
aublehmanagemefﬂwmpmomfmmﬁonmadg
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Explanatory Statement
ITEMNo §

The Board of Directors of the company at its meeting held on 2/8/2010, has appointed Sh, Harvinder Chopra as Managing Director
of the Company for a period of three years we.f. 2/8/2010 subject to approval of members, earfier he was working as Execulive
Director of the company,.

Sh Harvinder Chopra is a qualified Chartered Accountant and is having experience of 25 years in Finance, Accounts, Project imple-
mentation, administration etc. He has been associated with the company from the inception, designing, construction, commissianing,
expansion & successful running of the units at Bhadson, Umri- Indri road, Indri, Kamal, Haryana.

Reimbursement of expenses incurred on traveliing, telephone and club membership shall be reimbursed and not considered as
perquisite
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DIRECTORS' REPORT

Daar Share Halders,
vwmmmmmmmwwwmmwwmmmwmuwwmm
ended 31st March 2010 '

FINANCIAL RESULTS:
. {Rs. In facs)

Particutars 31st March 10 31st March 09
Total Income 16089.26, - 14318.85
Increasel{decrease) of Stock in trade 718,33 (2565.10)
Profit before Interest & Depreciation 2957.08 1932.02
Less | Interest 39297 348.80

Depreciation 570.89 385.18
Profit before Tax 1993.22 1190.04
Provision for Tax/Deferred Tax 1008.67 288.62
Net Profit 984.55 901.42
Raview of the operations of Sugar Min
1) Sugar Mill

Snwumwmmmdmﬂﬂngopemwnamm10m8.122m9mddomumﬁmw.m-cpmpamﬁveow-
meowmommwnm‘asm i

Particulars _ Season 2009-10 Season 2008-09
Duration (Days) 110 %
Sugarcane Crushed (Quintals) g 2910239 2258273
Recovery (%) 943 10.07
Sugar produced (Bags) 275215 227370

mmw.memmopmmdh11aaaysaﬂmzs.mmwﬁmmmamWrmmm275275
wawamawmmmm&,mmmm135615qumdmm at an average recovery of 4.59%.
msm.mdm.wmnasmmamimdmmsm tacs and eamed a net profit of Rs.254.50 lacs
during the year.

2) Distillery Unit
mmmmmar.%hmmdmmm.mwmmmmmmwtrapeoplawm
mmﬂmmwmdnm.mmmmmam&mmﬁs §223.35 lacs &
eamdsrmpmmumsm.nsmmmgmmmmmwazwmwdmmum.

mwmminm.mﬁmmmmmmm-m.dacﬂnedmunﬂimmhzms—mamuwpmmn
fm_mcunwmshmgyear'ismmedatmﬁ.onﬁmonw.

|nmm3ugarwnsmodauenusmhaspm§m mamofsugarmzsnﬁmmmbrmuummmmmzon.
Detalls of the Sugar cane production are 2s under.

Season f Sugar cane production
1st October to 30th September (in Million tones)
2007-2008 340

2008-2009 774

2009-2010 . 300 (estimated)

' Source: Indian Sugar Mills Association {ISMA)
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Directors
Sh.Kmyamwma&m\rmdM.mdﬂnmymﬁmwmﬁonwmmwmmpdmm
Auditors

m.mam.mww.mmmmmwmmm.mmm canclusion of this
mmmmmmwmmrmmm The Board recommends their appointment as
smmqmdmcmwwbrmywmm-u.

Corporate Governance
Wmmwdmmmmmmmm,mmmmmm
anmammwmmmmamwmmmduaMﬂ
Report.

Personnel
mwﬂumamphyusaspum21?(2&)dmmwmm1sﬁmadﬂmﬁacmmﬂmrﬁahmdew1
Rules 1975 is nil. .

e G AL e Eaiiil

ariit PUTIIRY 3* Al reign SXeiie 1 o outgo:
nmmmsm-zmma of the m1mmmmmammumdam
dM)Mim.mwmmmede.MmemaMwm
mmmp.mmwmmdmm

Directo

ammtumswmmdsmmm{m)mmmmmwss,mmmmmunmmmmw
Statement on the accounts of the Company:

1. memmmmmmmmﬁmdmmm

2 mmmmmmmmwmmmmmmmwmamwmm
mmnﬁe&mm”stmewmdmmdaﬁaﬁsdmeWdﬂnmdd&ewms‘lﬁ
uardtzommdhaﬁum&mducmpmyhrmsaldpeﬂud.

3 mmmmwmmmauumummmdmmmmmw
MWNWME&“MNMMMMWWMWMN-NM
imequiarities, and :

4 mmmmuMWmmmm,

Acknowledgement
wmmmwwmmwmmmmmmmmmmww
msmks.W.CmmFmadaﬂoﬂwmmsd.wimmcmvdmqumm.

i DNSIDIILY =

For Piccadily Agro Industries Limited
Sd-
Place ; New Dethi (Harvinder Chopra) (Kartikeya Sharma)

Date : 2/8/2010 Managing Director Director.
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Annexure to the Directors Report_fbr the year 2000-2010

mwwmaspumzmﬂ(o)mmmmmmmumum¢mm1mmmm
dmmﬂﬁﬁpﬂ‘lfwh mrerﬂnd?-iﬁmmlﬁ 5

i : .

1. MmﬂmembmmmmwmmmwmuMMM

WMWWMWMMMMWmhmmmmam-

3) mmmdan.1.n,muiaamum=wmmmpwm.wmwmmwh
1 memmwwn.cm, d y

b) nmmmwhmmmmmw-um-mwmmmmmmm

technology.
g9 mmmwmumm-dmb_mm- |
mwurwuummmumutmmmmmmmmmum. all the neces-
mmmm-mwmwmumﬁmashmwwm

A m&mﬂmﬂm
1 ELECTRICITY 2008-10 2008-08
a) Pyrchased _
Uil KWH KWH
Tatal Units 539903 500312
Total Amount{Rs:) 2521348 2341462
Rate per unit{Rs.) 4.67 468
OWN GENERATION : \ Ay
i Through Diesel Generator
Unit KWH KWH
Total Unil _ 1253560 294362
Units per Liter of Diessl Of 480 L 541
‘Gost Per Unlt (Rs.) 5.48 6.38 ..
] Through Steam T v
Unit KWH KWH
Total Units 9732480 8651240
Units per Ton of fuellBagasse) Steam produced by Staam produced by
Caost par Unit(Rs | use of own bagasse use of own bagasse
iil) Through Steam Turbine/Generator ’
Unit KWH KWH
Others (Rice Husk)
Total Units 3254571 -
Units per Ton of fuel (Rice Husk) Rice Husk used for -
Cost per Unit{Rs.) steam production, the
pmdu:admhwd
for Alcohol & Power
- generation - st
A CoalFumace Ol , NA NA
3 of Per Unit of Production
Su 2.5 202
na of cases in iacs) 37.05 — 2861
. ity{Units) - Sugar 250 2850 _
" Electicity(Units) - Case 088 063
8 Technology Absorption
] Research and Development

mmmwmmmmmmummwhmmmmm.

i mempuuouwm
Mwwmwbmmmmm&mwgwmw.ummww&w
wmmmwmmmmrmmmmm

c. FORBG&EXCHANGEEAMGMOUTGO

mewsm Nil
Foreign Exthange Culgo Rs3.55 lacs
0 mmmmw
piaca : New Delhi (Hatvinder Chopra) (Kartikeya Sharma)

Date : 2872010 Managing Direclor Diractor.
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MANAGEMENT DISCUSSION AND ANALYSIS REPORT

mmwm7mmamhmmmwmmmammswmﬂmm
m:llhabﬂmmomnﬂﬂlmmumawwmmmm-mmmmswmmnﬂydmﬁnmwm
paid much higher cane price,

Prices of Sugar
mummmummmmMammmmmmmmmmmum
mmmmmwmmmmnaam-mmmmmzm

Decontrol of Sugar industry

productivity and area under sugarcane '
Slnﬁm.lﬂnh‘nlnnpﬁea:Thomaprhismmm Fa_lr&RamnabiePﬁm{FRP)andeateAdvisedPncsfSAPbe
the respective governments .
Rem-mmmam&msmmwmmmmmwmmmmdmmwy(mwm-
ly) by the Sugar Directorate, Government of India.
& w&wAmlnmd'mmmm'sugummisMasbvym.Thisyearﬁ#szo%unprm
tion of sugar by a Mill.
mmmmmmmnwmamwmmmmmumwmm
before the ministers of cabinet in the next three months.

P

Euture prospects
Indian Sugar Mills Association (M)mmhmzsmmmmuzmo-nrmbomremamzsnﬂmmmms
of sugar due to better yield of wumwﬁm“smmmmmmwmmmmmm

_ sugarcane,
mmhmmmw-mﬂ.mswmmmw &mpl?gapbkuﬁagmiumhwproducﬁmmu.ﬁ
million tones in 2008-2009 & 16 million tones in 2008-2010

Ethanol
annysssismmwewmmdmw&mumnmmmamdmﬂwmmm.mm
is yet to be notified

Distillery
mwdumwmwmmwummmmmnmmmwlmmm
grades of spirits ENA/ RS, _
mmmmwtTw%pnlwmmdm.ﬂwmmdemenlisnmdsmmmandmm is mixed and
undvdmorgmicmermmmudﬁmmmdmbhmbmmmmmabmmauommiwum
successfully in growing the crop of sugarcane.
Inade&mhmmmhaabmaﬁebpmdmﬁqwsbngmSugar.ﬁnewrmny'sappmad;dundarstandm
mmmmmmmmmmmmmdmwmmm

6
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Backward Integration

The very first backward integration project has come in the form of setting up automatic 750 mi & 180mi PET bottle plant .The unit is
now producing 630 lacs of pet botties per annum fo cater for distillery’s own consumption. The unit has not only eliminated the pres-
sure of PET bottle suppliers but has also provided a kind of diversified manufacturing base for future business.

Out Look / Projection:

The company's projection on crushing of Sugarcane for the current year 2010-2011 is 35 lac quintals. Company has been making all
out efforts to encourage & maotivate the farmers to cultivate the crop of sugarcane by providing the guarantee for the cane loans, pes-
ticides, seeds to the cane growers,

Risk and Concemn

The urban people In India are now becoming Health conscious and firmly believe that consuming of sugar in any form has adverse
affect on human health. As a result of this people have restricted the consumption of Sugar. Studies by various health organizations
mwmwMBmmhewhummhdhmﬂmwmyMim

MWMWMMMWmaWdeﬂmwwmmmhw-
chase of sugar cane, issue of materials and components & other related system of Intemnal control is commensurate with the size of
the company. They also felt that the company has a reasonable system of recording receipts of raw materials and components and
mmsmmmwmmmm The Software engineers regularly check software programme.

thwdlhewhmmmmumadMMMuﬁhm

CORPORATE GOVERNANCE REPORT

In compliance with the Corporate Govemnance reguirements as stipulated in clause 49 of the Listing Agreement with the Stock
Exchange, the company has been incorporating for the past few years, a separate section on Corporate Governance in its Annual
report. The shareholders and investors would have found the information informative and useful.

Company’s poficies on the Corporate Govemance and due compliance report on specific areas where aver applicable for the finan-
cial year ended 31st March 2010 are given here under divided into following areas:

1. Company's philosophy on Corporate Governance

The company adheres to good corporate practices and is constantly striving to better them and adopt the best practices. It is believed
that adherance 1o business ethics and commitment corporate social respansibility would help the company achieve its goal of maxi-
mizing value of its stakeholders.

5 Board of Directors
mmmmmmmmmmwsmwmmmmwmmmmmmw

ficipants in the decision-making process and provide guidance and objective judgment to the company. The names of the director are
Name of Directors Nature

1 Sh Kartikeya Sharma Promater Director

2 Sh. Vinod Dada Indepandent Director

3 Sh. Akhil Dada Independent Director

4 Sh. Harvinder Chopra Professional Director

mmammwatmamm last Annual General Meeting and number of other directorship of each Direclor in

various companies.
Name of Directors Attendance No. of other Member of
Particulars Directorship Committee

Board Last
Meeting AGM

Sh. Kartikeya Sharma 6 No 18 -

Sh. Vinod Dada 8 Yes 2 B

Sh Akhill Dada 8 No - 2

$h, Harvinder Chopra 8 Yes B 3
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During the period starting from June2009 to May 2010, eight Board Meefings were held on 30th June 2009, 31st July 2009, 20th
Seplember 2009, 31st October 2009, 30th November 2009, 30th January 2010, 23rd March 2010, 28th May 2010

3 Audit Committee

maomwummmmmmmmmmunfmmmm Sh. Harvinder Chopra, Sh, vmum&m
Dada The constitution of Audit Commities meets with the requirements of Section 292 A of the Companies Act, 1956.
Terms of Reference

The terms of reference stipulated by the Board to the Audit Commitiee are following

The members of the Audit Committee shall elect the Chairman from amongst themselves,

The Annual Report of the company shall disclose the composition of the Audit Committee.

Every Audit Committee shall act in accordance with terms of reference to be specified in writing by the Board,
mmmmmmmmmmm.mmmmmmmm
wmmdumwmmmmmmmmmmmmm
Board and also ensure compiiance of internal control systems.

The Audit Committes should have authority to investigate inta any matter in refation fo the items specified in seclion 282 A
of the Companies Azt 1956 o referred to it by the Board and for this purpose, shall have full access to the information con-
tained in the records of the company and extemal professional advice, If necessary.

The Chairman of the Audit Commitiee shall attand the Annual Ganeral Meeting of the company to provide any clarification.
on matters relating 1o audit.

To seek information from any employee.

To investigate any activity within its terms of reference.

To obtain oulside legal or professional advice,

To secure attendance of outsiders with relevant expertise, if it considers necassary.

Discussion with the interal auditors any significant findings and follow up thereon.

The Chairman of the Audit Committee shall attend the Annual Genaral Mesting of the company to provide any clarification
on matters relating to audit sought by the members of the company.

During the year the Audit Commiltee meetings were held on 29/06/2009, 30/10/2009 ,28/01/2010 428/5/2010

4 (A)General Body Meeting
Location and time for last 3 Annual General Mestings:

FIETT

M

F¥ITTETZT

Year Meoting Location Date Time

2007 AGM Piccadily Agro Industries Limited, Village Bhadson, Saturday 10.30AM
Unri-indri Road, Tehsil Indri, Distt Kamal, Haryana 2810912007 .

2008 AGM Piccadily Agro Industries Limited, Village Bhadson, Saturday 10.30 AM
Umiri-indri Road, Tehsil indri, Distt Kamal, Haryana 27/9/2008

2008 AGM Piccadily Agro Industries Limited, Village Bhadson, Saturday
UmriIndri Road Tehsil Indri, Distt Kamal, Haryana 261912009 4,00 PM

During the year postal ballots were invited for amending Memorandum of Association in pursuanca to Section 17 read with Section

192 A and rules issued there under and other applicable provisions, if any, of the Companies Act, 1956 The Object Clause - Ill Aof

the Memorandum of Association of the company stands alterad through Postal Ballot by the members of the company by Inserting

the following sub clause no. 4 & 5 afler sub clause no 3:

4 Tocamyon allof any of the business of manufacturers, importers, exporters, dealers in all types and grades of Beer and its
allied products.

5. To carry on all or any of the business of manufacturers, importers, exporters, dealers in all types and grades of milk, milk

produts, diary products, chocolates atc., and its allied products.

hmdmsmﬁnmRmmeMNEmedalmmimaswmmcastmroughballotpaporsre_eaivad

by post was passed as per following details -

A 1,61,73,839 voles were casted in favolr of the Resolution

B. 2400 votes were casted against the Resolution

C. 20 no's ballot Forms considered invalid






